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 AUTHORIZATION TO RELEASE INFORMATION

                          The undersigned certify the following:

1.
I/we have requested mortgage loan financing, a mortgage loan extension and/or a loan modification through THE CITY OF ASHEVILLE HOUSING TRUST FUND program.  As part of this process, THE CITY OF ASHEVILLE must rely on information contained in my original loan application. This information may include, but is not limited to information about my construction financing and sources of equity- including construction financing terms, collateral, income information, credit history, and assets and liabilities (both personal and business).  I/we have made no misrepresentation in our request for financing, extension or modification, nor in other documents provided in the original loan application. I did not omit any pertinent information in my application. 

2.          I/we may enter into legally binding contracts for additional financing with conventional 

             lenders, banks, finance companies, mortgage bankers, and/or private investors to 

             obtain sufficient capital for project completion. I/we understand that the City of 

             Asheville may require additional information from any lender directly involved with the

             project until the Housing Trust Fund has been fully repaid. 

3.
I/we understand that it is a Federal crime, punishable by fine or imprisonment, or both, to knowingly make any false statement when applying for a mortgage. 

4.
I/we have applied for a mortgage, loan extension or modification through the CITY OF ASHEVILLE HOUSING TRUST FUND PROGRAM.  As part of the application process, the CITY OF ASHEVILLE may verify or re-verify information contained in my loan application, and in other documents required in connection with the loan at any time until my obligation to the CITY OF ASHEVILLE has been fulfilled. 

5.
I/we authorize you to provide the CITY OF ASHEVILLE any and all information and documentation they request. Such information includes, but is not limited to employment history, deposit verifications, mortgage payment history, loan balance(s), maturity date(s), lines of credit, repayment terms, extensions, and pending litigation resulting from non-payment. 

6.         I/we hereby authorize and instruct the CITY OF ASHEVILLE to obtain and review my credit report. My credit report will be obtained from a credit reporting agency chosen by the CITY OF ASHEVILLE.  I understand and agree that the CITY OF ASHEVILLE intends to use the credit report for the purpose of evaluating my ability to assume additional debt. 

7.          My signature below also authorizes the release to credit reporting agencies of financial or other information that I have supplied to the CITY OF ASHEVILLE in connection with such evaluation. Authorization is further granted to the credit reporting agency to use a copy of this form to obtain any information the credit reporting agency deems necessary to complete my credit report.
8.          Any reproduction of this Authorization to Release Information made by reliable means (e.g. photocopy or facsimile) is considered an original. 
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